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LICENCE FOR INTER-STATE TRADING IN ELECTRICITY 

No.128/Trading Licence/2025/CERC Dated 14th August, 2025 

The Central Electricity Regulatory Commission (hereinafter referred to as 
"the Commission") in exercise of the powers conferred under Section 14 of 
the Electricity Act, 2003 (36 of 2003) (hereinafter referred to as "the Act"), 
hereby grants this licence as a Category 'V' trader to Aayuda Energy 
Ventures LLP, (hereinafter referred to as "the licensee") having its 
registered office situated at A-1/74, Ground Floor, Panchsheel Enclave, 
South Delhi, New Delhi-110017, to undertake inter-State trade in electricity 
as an electricity trader across India, subject to the terms and conditions 
contained in the Act, (in particular, Sections 17 to 22 thereof, both 
inclusive), the Rules made by the Central Government (hereinafter referred 
to as "the Rules") and the Regulations specified by the Commission 
(hereinafter referred to as "the Regulations"), including statutory 
amendments, alterations, modifications, re-enactments thereof, which 
shall be read as part and parcel of this licence. 

2. This licence is not transferable, except in accordance with the provisions of 
the Act, the Rules and the Regulations. 

3. (1) The licensee shall not without prior approval of the Commission-
(a) Undertake any transaction to acquire by purchase or takeover 

or otherwise, the utility of any other licensee; or 
(b) Merge its utility with the utility of any other licensee. 

(2) The licensee shall not at any time assign its licence, or transfer its 
utility, or any part thereof, by sale, lease, exchange or otherwise 
without the prior approval of the Commission. 

(3) Any agreement relating to any transaction referred to in sub-clause (1) 
and sub-clause (2) unless made with the approval of the Commission, 
shall be void. 



4. The grant of this licence to the licensee shall not in any way hinder or restrict the 
right of the Commission to grant a licence to any other person within the same area 
for trading in electricity as an electricity trader. The licensee shall not claim any 
exclusivity. 

5. The licence shall commence on the date of its issue and unless revoked earlier, 
shall continue to be in force for a period of 25 {twenty-five) years from the date of its 
issue. 

6. The licensee may with prior intimation to the Commission, engage in any business 
for optimum utilization of its assets: 

Provided that the licensee shall not engage in the business of transmission of 
electricity. 

7. Unless otherwise specified by the Commission, the licensee shall pay annual 
licence fee of~ 2 lakh {Rupees Two Lakh only), and licence fee for a part of the year 
shall be paid on pro rata basis, rounded off to the nearest hundred rupees. 

8. The provisions contained in Sections 19 to 22, both inclusive, of the Act shall apply 
to the licensee with regard to revocation of licence and sale of its utility. 

9. The trading margin in the inter-State trading of electricity, as fixed by the 
Commission from time to time, shall apply to the licensee. 

10. The licensee shall comply with the provisions of the Central Electricity Regulatory 
Commission {Procedure, Terms and Conditions for grant of Trading Licence and 
other related matters) Regulations, 2020 as amended from time to time and the 
terms and conditions of the licence as provided in the order dated 14.8.2025 in the 
Petition No. 456/TD/2025. 

Authority:- Orders of the Commission dated 19.7.2025 and 14.8.2025 in 
Petition No. 456/TD/2025. 

Copy of the licence endorsed to:-
(1) Ministry of Power, Government of India 
(2) Central Electricity Authority 
(3) Central Transmission Utility of India Limited (CTU) 

' (Harpreet Singh Pruthi) 
Secretary 

~ 
(Harpreet Singh Pruthi) 

Secretary 
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~- 128/c2ll41'< 311~~/2025/~fctf~arr -- dl-0~ 14 31~1ttf, 2025 

<h'iftl4 f<rqa ~Pll41i:t<t> 31141 •1 (~ ~ 4~illq •311m ,, .. <J>ITT -rnrr t), ~ ~Pll4'l, 2003 

(2003 "<f>T 36) (~ ~ 4~illd, -~Pll4'l- <J>ITT-rnTT t) ctft ~ 14 c5 3TE.fFr ~ ~IF<hi~if "<f>T 

Y4l•I <l>ffi ~. 3TI<_!Gl ~.-tuft ~.:-qff ~cl~cltfl (~ ~ 4~illd, -3fj~f°?{W-41~- <J>ITT l"J<IT t), 

rtttl<t>I 4\iflcpd <t>ll4fc-tl4, ~-1 /74, Ql'-"3°'5 lfcl)-<, Tj=q~l)c-1 ~.-<f>clq, "tl'N~ ~~. ~-~~-
110017 ~ t, "<t>)- f<f"qo &1141~ c5 ~ ~ ~. (~~~l<t>'< xJt1<61 ~ 17 ~ tlRT 22 rttt1if 

~ tl~~d t). <h'iftl4 tl-<<t>I'< &NT~~ PJ1:4sff {~ ~ 4~illd, ~Pll4i:t .. <J>ITT l"J<IT t), 

311m •1 &RT ~Pl~tSc ~Pll4'lr (~ ~ 4~=q1a, -~Pll4'l .. <J>ITT l"J<IT t). rttt1ir \"J.-tch t1i~~<t> 

-«ffl\:Ff, 4Rqcf.-t, 3llffl\:Ff cr~ "9;~ 'Jfl" ~11fTlc-1 t. ~ aiafcf1Sc ~EAT cr~ ~ c5 

3fEllf.fl.-t ~ ~. ~ ~ 31j~~ c5 31{:)q14 3111 c5 ~ ~ ~ Gtl~•II, ~1{Uf ~1-<d ~ ~ ~ 
3id-<-<l~<t> &1141-< ~ c5 ~ ~-'V' c5 clf 141~ c5 ~ ~ 31j~~ Sf Gl.-t <t>-<dl t I 

2. ~ 311~~ ~Pll4'l, Pll4'lr a-~ ~PJ1:4'l)· c5 ~m c5 Rfq1f4 5«iia-< 0 fll4 ~ t 1 

3. (1) 31j~~EII~. 3111:4) •I <6 l{<f 3Tji:t) G.-t ch" nAT,-
(<1>) Fch'tfl 3RT 31j~~EII~ ctft x344l()1a1 <ITT ~&mm Q5°1 ~ aRT~ 

~ ~ "<f>T ~ tl.clfq5I'< ~ <t>~"I I; m 
(~) 3T1Fft '344lP1a1 <J>T Fch'tfl 3RT 31j~~f..11tl <I>')- x34mf1la1 c5 ffi~ ~c-tl:4.-t 

~ <t>~•II I 

(2) 31j~~EI,~. Fch'tfl 'Jfl" wm, 311m•1 <5 l{<f 3J:!'l)G.-i c5 nAT, ~st>l4, -cm. ~Pli:tl4 m 
3RT~ 3T1Fft 31 j~ ~ <t>T ~~ ~ <t> ~'II m 3T1Fft \i 4 4l f1l d I m x3 ti ch fch-tft 
1fTlT "<t>T 3id-< 0 1 ~ <t>~ •I I I 

(3) '34~'5 (1) cf~ '-"34~-'5 (2) ~ ~lSc fch'tfl tl.&1q5I'{ ~ ~fmf ~ <RR ~ G<f> 

fcp cf6 311 m , 1 <5 l{<f 3Tji:t) G .-i ~ ~ ~ 7Jm ITT. ~ ITT1TT 1 • 

4. 3Tj~ f?rjf..11 ~ <ITT ~ 3Tj~ -y-~ ~ urR ~ a11 m •1 "<t>T ~ ITT ~ Fch'tfl aRT c1.1 Fchi 

<ITT~ clfl41tl c5 ~ ~ f<rqo <f>T &1141'< ~ c5 ~ 31j~~ YGl.-t ~ "<f>T 31~<t>I'< 

~l~d m ~fqa-~ ITT1TT I 31:!~~EII~ ~ ~ ~ ~ -ifl" Gfqf ~ <t>~•II I 



6. 3rj,$1~Ellft 31141 •I cf>)-~ ~i.1-11 ~ m~. ~tlcfil 311fki~)- q; 3Fjcf>"<"ld'f '14~) •I tq ~ 
1:fi <t> I-< El I-< c1R ~"111: 

lffiJ ~ ~ 3f:1 $1 ~El I fl fcrqcr ~ lfRlfUT q; <t> I '<El I'< 1J ~ ~TJT I 

7. ~ cfcp ~ 311~)•1 6ffi 3Rl~ ~Plffltic ~ Fch~I urrq, 3T1$1t?dE11f1 2 ~ ~ {<6ct<'1 
GT~~) qft ctlfff<t> 31":t~ ~ <l>T ~GTTl <t>~•II 31ft cff,f q; Fch~ 'JIN q; ~ 
311$1~ ~ <f>T 13:•1d1-1 31F141Rl<t> 311EII-< lR Pl<t>cds:t m ~ <ITT 1l11IT~ <f>-<<6 f<b~1 
\iil'.PI I I 

8. 31~Pl~'f <fft QRT 19 ~ \:lRT 22 cf<f>, Riittif ~ ttfT:si~d -g_ 1J 31.df<ftsc. ~q 
311$1~E11-0 lR 31:1~ q; lJRltt-5-<0 1 3flx xJttc6l '34~)n1d1 <fft ftrnft q; ~q 11. ~ 
5111 I 

9. fctqcr q; 3icR--<lfv~<t> &ll41'< 1J &ll41'< srrftf-;:i-, ~ttlfch 31141 •I aRT. tl'f~-tl'f~ lR, ~~d 
f<b ~ I ~. 3T""j, $1 ~El I fl lR ~ IDTfT I 

10. 311 $1~E11{t. ~-~ lR. "&~1tt·:tn fmT ~~~er~ P1~1'f<f> 31141 •1 (oq1q1-< 311 $1~ 
MGl-1 ~ crm ~ ttt?Ei4i ~tit&f qi~ stfsb~,. ~~ crm ~) ~Pl~'f. 2020 qi 
~Ell crm ~IR4<t>I ~o 456/trt)-/2025 1J dlfl~ 14.8.2025 qi 311~:tl 1J 1l~l'34Ei-fmr 
311$1fqj q; ~\:FIT crm ~ "<f>"T 3f:!41cl-1 <1>~•11 1 

Ml~<t>li<: ~IR4<t>I ~o 456/trt)-/2025 1J 31141•1 qi dlfl~ 19.7.2025 crm 14.8.2025 qi 
31R"fl I 

311$1 ~ qft ~ Pl '11 ~ Rs! d <ITT: 
(1) ~cf sf?tlcl~. 'Jfffif tl-<<t>I-< 
(2) qi~ ~~d Mlf?.i<t>-< 0 1 
(3) ~"cl" ~-1t1fll:t1-1 ~~lt 3TTTf> ~~ fc.tfll~6 (4llt'!) 

\ 
(t?-<Ml d ftffi "!!~) 

'tt~<t 

~ 
(t?-<Mld ftffi "!!~) 

'tt~<t 
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